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 WTI Crude oil finished with its best monthly gain since May 2009, up 20.85% in April.  

 The NASDAQ Composite rose 0.86% in April to 4,941, briefly topping 5,048 to erase all 
losses associated with the dot.com tech bubble burst that began in March 2000. 

 Japan’s Nikkei 225 rose 1.63% in April, while China’s Shanghai Composite surged 18.55%.  
 
U.S. stocks ended the month on a down note as April 30

th
 selling erased some of the gains the 

S&P 500 had accumulated during the second half of the month.  Gains in equities are coming in 
less robust this year, the seventh year of the bull market, as investors have wrestled with signs of 
a slowdown in first quarter economic growth, mixed corporate earnings and diverging 
expectations on when the Federal Reserve will begin to raise interest rates.  Meanwhile, after 
strengthening the most in a decade, the US dollar index fell in April, its first decline in 10 months.  
Overall, the modest S&P 500 April gain was led by a 6.65% surge in energy shares as oil prices 
climbed by over $10/barrel last month to $59.63, its highest closing level so far this year.    

Just five of the ten major S&P 500 sectors finished April in positive territory, with Energy 
(+6.65%), Telecom (+5.87%) and Materials (+3.08%) gaining the most.  Healthcare (-1.34%), 
Consumer Staples (-0.76%) and Utilities (-0.45%) lagged most.  On a YTD basis, Telecom and 
Healthcare are this year’s top performers, up 7.50% and 5.10% respectively.         

Small-cap stocks, as measured by the Russell 2000 Index, declined 2.55% last month, 
underperforming large-cap stocks by a wide margin.  Mid-cap stocks also lagged, falling 0.91% in 
April, as measured by the Russell Mid Cap Index.  Value outperformed growth with the Russell 
1000 Value Index rising 0.93% in April, while the Russell 1000 Growth Index rose by 0.50%. 
However on a YTD basis, the Russell 1000 Growth Index has widely outperformed the Russell 
1000 Value Index (4.36% versus 0.21%).       

The MSCI EAFE Index, a broad measure of 21 global developed markets outside of the U.S. and 
Canada, outperformed domestic stocks for a fourth consecutive month and on the year, 
advancing 4.08% and 9.16% respectively.  The MSCI Emerging Markets Index, an index 
representing 23 emerging nations’ economies, surged 7.69% in April and is up 10.10% YTD, 
clearly benefiting from the lower-for-longer U.S. interest rate view.              

Treasuries, as measured by the Barclays U.S. Government Bond Index, fell 0.50% in April. Its 
YTD return is still a positive 1.10%.  As U.S. debt prices fell, the yield on 10-year U.S. Treasury 
notes climbed by 11 basis points to end the month with a 2.03% yield.    

U.S. investment grade corporate, government and agency-backed bonds, as measured by the 
Barclays U.S. Aggregate Bond Index, declined 0.36% last month, trimming the benchmark’s YTD 
gain to 1.24%.  The Barclays U.S. Corporate High Yield Index, a proxy for below-investment 
grade corporate bonds, gained 1.21%, extending a 3.76% YTD gain.  The Barclays Municipal 
Bond Index fell 0.52% in April, paring its YTD gain to 0.48%. 
 

 

Market Indices
1
 April Year-to-Date 

S&P 500 0.96% 1.92% 

Russell 3000 0.45% 2.26% 

MSCI EAFE 4.08% 9.16% 

MSCI Emerging Markets 7.69% 10.10% 

Barclays U.S. Aggregate Bond -0.36% 1.24% 

Barclays Municipal -0.52% 0.48% 

Barclays U.S. Corporate High Yield 1.21% 3.76% 

      April 2015 Recap 
 



 

This information is compiled by Cetera Investment Management. 

About Cetera Investment Management 
Cetera Investment Management LLC provides passive and actively managed portfolios across 
five traditional risk tolerance profiles to the clients of financial advisors, who are affiliated with its 
family of broker-dealers and registered investment advisers. Cetera Investment Management is 
part of Cetera Financial Group, Inc., which includes Cetera Advisors LLC, Cetera Advisor 
Networks LLC, Cetera Financial Specialists LLC, and Cetera Investment Services LLC.  

About Cetera Financial Group 
Cetera Financial Group is the retail advice platform of RCS Capital Corporation (NYSE: RCAP) 
that delivers the benefits of scale to its family of independent broker-dealer firms and registered 
investment advisers while providing a framework that nurtures relationships, unique cultures and 
unbiased objectivity. As the second largest independent financial advisor network in the nation by 
number of advisors and a leading provider of investment programs to financial institutions, Cetera 
Financial Group provides award-winning wealth management and advisory platforms, 
comprehensive broker-dealer and registered investment adviser services, and innovative 
technology to its family of broker-dealer firms nationwide. 

Through those firms, Cetera Financial Group offers the stability of a large and well-capitalized 
broker-dealer and registered investment adviser, while serving independent and institutions-
based financial advisors in a way that is customized to their individual needs. Cetera Financial 
Group is committed to helping advisors grow their businesses and strengthen their relationships 
with their investor clients. All of Cetera Financial Group’s broker-dealer firms are members of 
FINRA/SIPC. For more information, visit ceterafinancialgroup.com. 
 
No independent analysis has been performed and the material should not be construed as 
investment advice.  Investment decisions should not be based on this material since the 
information contained here is a singular update, and prudent investment decisions require the 
analysis of a much broader collection of facts and context.  All information is believed to be from 
reliable sources; however, we make no representation as to its completeness or accuracy. The 
opinions expressed are as of the date published and may change without notice.  Any forward-
looking statements are based on assumptions, may not materialize, and are subject to revision. 

All economic and performance information is historical and not indicative of future results. The 
market indices discussed are unmanaged. Investors cannot directly invest in unmanaged indices.  
Please consult your financial advisor for more information. 

Additional risks are associated with international investing, such as currency fluctuations, political 
and economic instability, and differences in accounting standards. 

Affiliates and subsidiaries and/or officers and employees of Cetera Financial Group or Cetera 
firms may from time to time acquire, hold or sell a position in the securities mentioned herein. 

Instructions to Representatives (please remove before distributing): 

The above material has been approved for use with the public.  The material must be presented 
in its original text; alteration to the material is prohibited. You may place this on DBA branded 
letterhead but please keep in mind that the material must be presented with all required 

disclosures and with the following information: 

Securities offered through (insert broker-dealer name) (doing insurance business in CA as [insert 
b/d insurance company name]), member FINRA/SIPC.  Cetera is under separate ownership from 
any other named entity.   
 
Your registered address 
Your registered phone number 
Your broker dealer title (registered representative, investment advisor representative) 

http://ceterafinancialgroup.com/


 

If you are sending this commentary as an attachment to an email, you are required to use an 
approved signature block. 

Please provide a copy of this piece printed on your letterhead to your OSJ Manager to keep in 
his/her Advertising Compliance file. 
 


